3 (08 07 31 ~08 10 30
, /
1
) 93,083,294,252 55,415,025,505 -40.47
(B) 1,865,628,836 2,515,233,731 34.82
(C=A-B) 91,217,665,416 52,899,791,774 -42.01
D) 95,588,496,441 84,226,702,338 -11.89
(E=C/D*1000) 954.27 628.06 -34.18
1 Class A
A) 39,443,243,741 25,097,754,209 -36.37
() 384,202,944 710,025,521 84.80
(C=A-B) 39,059,040,797 24,387,728,688 -37.56
® 40,844 ,551,129 38,692,840,434 -5.27
(E=C/D*1000) 956.29 630.29 -34.09
1 Class C1
A 51,178,952,085 28,003,420,807 -45.28
® 402,427,429 404,545,063 0.53
(C=A-B) 50,776,524 ,656 27,598,875,744 -45.65
D) 53,307,105,186 44,079,142 ,207 -17.31
(E=C/D*1000) 952.53 626.12 -34.27
1 Class C4
A) 1,354,990,499 896,657,546 -33.83
(B) 3,467,558 2,811,459 -18.92
(C=A-B) 1,351,522,941 893,846,087 -33.86
(0)) 1,406,034,179 1,406,034,179 0.00
(E=C/D*1000) 961.23 635.72 -33.86




1 Class Ce
A) 30,762,319 19,501,694 -36.61
() 185,297 160,439 -13.42
(C=A-B) 30,577,022 19,341,255 -36.75
D) 36,868,556 35,487,713 -3.75
(E=C/D*1000) 829.35 545.01 -34.28
*
*
2.
1 ( %)
1 3 6 9 12
-24.29 -34.18 -41.23 -37.19 -50.94
-18.66 -31.07 -37.70 -32.97 -46.80
* : KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10
1 Class A ( %)
1 3 6 9 12
-24.24 -34.09 -41.08 -36.97 -50.71
-18.66 -31.07 -37.70 -32.97 -46.80
* : KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10
1 Class C1 ( )]
1 3 6 9 12
-24.33 -34.27 -41.36 -37.39 -51.15
-18.66 -31.07 -37.70 -32.97 -46.80
* : KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10
1 Class C4 ( %)
1 3 6 9 12
-24.12 -33.86 -40.72 -36.43 -50.14
-18.66 -31.07 -37.70 -32.97 -46.80
* > KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10
1 Class Ce ( %)
1 3 6 9 12
-24.35 -34.28 -41.14 -37.12
-18.66 -31.07 -37.70 -32.97
* > KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10
1 ( %)
1 3 5
-50.94
-46.80

* > KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10




1

Class A

2%)

1

-50.71

-46.80

1

Class C1

> KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10

2%)

1

-51.15

-46.80

1

Class C4

> KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10

2%)

1

-50.14

-46.80

1

Class Ce

> KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10

2%)

-33.5%

> KOSPI 30 MSCI ZHONG HUA 30 TOPIX 30 Call 10

MSCI ZzhongHua

3 -34%
KOSPI -30.2%
6
M A (80.33)
B B (0)
N c (0)
Y ()
O e (0)
M (27.69)
M e (-803

TOPIX
5




( 30
15,609 0 0 0 0 0 0 0 0 8,543| -4,449 19,704
(28.17)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (15.42)| (-8.03)| (35.56)
0 0 0 0 0 0 0 0 0 592 0 592
(0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (1.07)| (0.00)| (1.07)
13,652 0 0 0 0 0 0 0 0 2,288 0 15,940
(24.64)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (4.13)| (0.00)| (28.77)
15,256 0 0 0 0 0 0 0 0 3,923 0 19,179
(27.53)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (7-08)| (0.00)| (34.61)
44,518 0 0 0 0 0 0 0 0| 15,347| -4,449 55,415
(28.17)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (15.42)| (-8.03)| (100.00)
- 10
( 2%)
CHINA MOBILE LTD 4.95 3.25
Mitsubishi UFJ Financial Group Inc 2.48 | Pacific Century Cyber Works Ltd 2.03
CLP HOLDINGS LTD 1.87 | PETROCHINA(NEW) 1.79
POSCO 1.73 | CHINA PETROLEUM & CHEMICAL H(NEW) 1.63
CHINA LIFE INSURANCE CO-H(NEW) 1.61 1.43
( 2%)
64.94 , 4.24
3.21 3.07
2.95 2.91
2.76 , 2.49
( %)
45.28 34.61
19.04 1.07
1.
1.
2007/01/31
HSBC HSBC
class
1 Class A 20070131 21 10




class
1 Class C1 20070131 21 7
1 Class C4 20070228 20 cJ
1 Class Ce 20071114 12 1
2.
%)
CHINA MOBILE LTD 200,500 2,202 4.95
2,692 1,446 3.25
Mitsubishi UFJ Financial Group Inc 138,000 1,104 2.48
Pacific Century Cyber Works Ltd 1,930,000 902 2.03
CLP HOLDINGS LTD 94,000 834 1.87
PETROCHINA(NEW) 837,000 796 1.79
POSCO 2,192 772 1.73
CHINA PETROLEUM & CHEMICAL H(NEW) 876,000 727 1.63
CHINA LIFE INSURANCE CO-H(NEW) 209,000 718 1.61
24,538 637 1.43
KDDI Corp 82 610 1.37
17,996 594 1.33
MTR CORPORATION 180,000 499 1.12
HUTCHISON WHAMPOA LTD 71,000 499 1.12
Mitsui & Co Ltd 39,000 461 1.04
21,645 457 1.03
SEVEN & 1 HLDG 11,700 450 1.01
CHINA TELECOM CORP LTD-H(NEW) 985,000 445 1.00
Toyota Motor Corp 8,800 434 0.98
SHIMIZU CORPORATION 69,000 426 0.96
HUADIAN POWER INTL CORP-H 1,656,000 401 0.90
East Japan Railway Co 43 390 0.88
Daiichi Sankyo Co Ltd 14,000 386 0.87
IND & COMM BK OF CHINA-H(NEW) 649,000 382 0.86
Mizuho Financial Group Inc 123 381 0.86
DIGITAL CHINA 1,018,000 361 0.81
?umitomo Mitsui Financial Group 74 358 0.80
nc
LG 11,557 345 0.77
CHINA COMMUNICATIONS 458,000 329 0.74
SERVICES-H(NEW)
5,178 327 0.74
HONDA MOTOR CO.LTD. 9,300 325 0.73
CHINA UNICOM HONG KONG LTD(NEW) 174,000 323 0.72
KT 9,942 322 0.72
DALIAN PORT (PDA) CO LTD-H 1,234,000 318 0.72
LG 9,085 316 0.71
GS 11,800 312 0.70
23,880 310 0.70
YANZHOU COAL MINING CO LTD 410,000 303 0.68
El 4,711 298 0.67
Nomura Holdings Inc 23,900 291 0.65
China Resources Power 136,000 290 0.65
CHINA TRAVEL HK Equity 1,670,000 288 0.65
HANG LUNG PPT 89,000 265 0.60
JFE Holdings Inc 8,100 264 0.59
51,140 264 0.59




, .

FUJIFILM Holdings Corp 8,800 254 0.57
Mitsubishi Electric Corp 31,000 248 0.56
TOKYO GAS 46,000 246 0.55
CHEUNG KONG HOLDINGS LTD 20,000 243 0.55
CHINA RESOURCES LAND LTD 214,000 241 0.54
DAIWA HOUSE INDUSTRY CO.LTD. 22,000 241 0.54
FUJITSU 47,000 241 0.54
5,804 240 0.54

TOKYU LAND CORP 66,000 238 0.53
KIRIN BREWERY COMPANYLIMITED 17,000 238 0.53
4,850 238 0.53

4,637 232 0.52

1,971 231 0.52

Sumitomo Metal Industries Ltd 77,000 230 0.52
3,439 229 0.51

12,694 228 0.51

34,095 227 0.51

KAO CORPORATION 6,000 224 0.50
29,000 223 0.50

DATANG INTL POWER GEN CO-H(NEW) 450,000 221 0.50
5,751 221 0.50

Nihon Unisys Ltd 17,400 220 0.49
1,256 215 0.48

Shin-Etsu Chemical Co Ltd 3,300 214 0.48
1,353 213 0.48

HSBC HOLDINGS PLC 13,600 209 0.47
SOFTBANK CORP. 19,200 207 0.46
China Resources Enterprise Ltd 86,000 200 0.45
1,098 199 0.45

SWIRE PACIFIC LTD "A" 22,000 198 0.44
Jafco Co Ltd 5,600 191 0.43
CHUBU ELEC PWR 5,600 191 0.43
KANSAI ELECTRIC POWER CO INC 5,900 190 0.43
NIKON CORP 9,000 188 0.42
7,078 188 0.42

Chuo Mitsui Trust Holdings Inc 40,000 187 0.42
YAMATO HOLDINGS CO LTD 12,000 187 0.42
59,978 185 0.41

LG 9,950 183 0.41
3,249 182 0.41

ORIX CORPORATION 1,390 181 0.41
DENWAY MOTORS 620,000 180 0.40
SIM 40,605 179 0.40
16,839 179 0.40

I'tochu Corp 27,000 178 0.40
5,977 178 0.40

Mitsubishi Heavy Industries Ltd 39,000 177 0.40
41,493 177 0.40

6,249 175 0.39

Mitsui OSK Lines Ltd 26,000 173 0.39
1,839 173 0.39

SUN HUNG KAl PROP.LTD ORD P50 16,000 173 0.39




. .

ABC MART INC 4,100 169 0.38

256 168 0.38

SK 2,260 167 0.37

SAIZERIYA CO LTD 9,000 166 0.37

Nissan Chemical Industries Ltd 18,000 165 0.37

MIZUHO SECURITIES CO LTD 59,000 163 0.37

22,810 161 0.36

S-0il 2,639 159 0.36

cJ 3,728 159 0.36

Nisshin Oillio Group Ltd 28,000 158 0.36

8,800 156 0.35

720 155 0.35

Isuzu Motors Ltd 67,000 150 0.34

52,294 149 0.33

2,521 149 0.33

KUBOTA CORPORATION 23,000 148 0.33

IT HOLDINGS CORP 10,600 145 0.33

Exedy Corp 8,300 143 0.32

30,056 142 0.32

16,949 141 0.32

4,709 140 0.32

64,342 140 0.31

Sumitomo Chemical Co Ltd 34,000 138 0.31

SONY CORPORATION 4,800 138 0.31

912 138 0.31

6,853 137 0.31

878 135 0.30

9,344 135 0.30

32,461 134 0.30

133 133 0.30

JSR CORPORATION 9,700 132 0.30

11,757 132 0.30

Nippon Sheet Glass Co Ltd 31,000 131 0.29

2,350 130 0.29

SK 653 129 0.29

CHINA COMMUNICATIONS CONSTRUCTION 149,000 129 0.29
H(NEW)

NHN 974 126 0.28

FUJI ELECTRIC HOLDINGS 57,000 126 0.28

GUANGSHEN RAILWAY CO H SHARE(NEW) 280,000 125 0.28

Showa Denko KK 64,000 125 0.28

LS 3,500 125 0.28

Tokyo Steel Manufacturing Co Ltd 13,100 123 0.28

LG 9,496 121 0.27

KWG PROPERTY HKD 460,000 120 0.27

HOKUHOKU FINANCIAL G 46,000 119 0.27

CHINA OVERSEAS LAND 92,000 119 0.27

MITSUI-SOKO 23,000 118 0.27

CNPC HONG KONG LIMITED 290,000 112 0.25

T HOLDINGS 2,500 112 0.25

HIROSE ELECTRIC CO.LTD. 1,000 110 0.25

61,100 109 0.24




, )
CNOOC LTD 110,000 109 0.24
129,301 109 0.24
50,008 109 0.24
8,296 108 0.24
SUMITOMO OSAKA 53,000 107 0.24
ROHTO PHARM 7,000 105 0.24
Lintec Corp 6,900 103 0.23
37,722 102 0.23
4,924 102 0.23
Kitz Corp 26,000 101 0.23
GS 1,702 100 0.22
BRIDGESTONE 4,200 99 0.22
SBI Holdings Inc 695 99 0.22
HAINAN MEILAN INTL AIRPORT-H(NEW) 274,000 98 0.22
BELLE INTERNATIONAL HOLDINGS 166,000 96 0.22
Tamura Corp 36,000 95 0.21
NOMURA REAL ESTATE HOLDINGS 4,100 95 0.21
1&C 3,000 92 0.21
DCM Japan Holdings Co Ltd 10,200 91 0.20
1,240 91 0.20
HONG KONG & CHINA GAS CO. 40,600 89 0.20
Rengo Co Ltd 15,000 87 0.19
SANKYU 24,000 82 0.18
Kintetsu World Express Inc 4,700 81 0.18
UNITED ARROWS LTD 9,200 78 0.18
SHINKO ELEC. IND 9,200 77 0.17
JS GROUP CORPORATION 4,200 74 0.17
KONAMI 3,100 73 0.16
TSUMURA & CO. 2,000 67 0.15
Tokyu Corp 13,000 67 0.15
SANTEN PHARM 1,900 66 0.15
GUANGZHOU R&F PROPERT - 106,000 57 0.13
H(NEW) (NEW)
FUKUOKA FINANCIAL GROUP INC 14,000 56 0.13
DON QUIJOTE CO LTD 2,400 56 0.13
1,851 55 0.12
AGILE PROPERTY HLDG 140,000 53 0.12
Yokowo Co Ltd 7,700 49 0.11
23,560 46 0.10
27,597 46 0.10
TAIYO NIPPON SANSO CORP 5,000 42 0.10
S&T 9,250 41 0.09
Xebio Co Ltd 1,700 35 0.08
4,210 29 0.06
Kyoei Steel Ltd 1,600 23 0.05
Tokyo Tekko Co Ltd 10,000 22 0.05
K1SCO 987 21 0.05
JAPAN AVIATION ELECTRONICS 4,000 20 0.04
19,225,611 44,518 100.00




( ,%)
0.00
( ,%)
0
)
0 0 0
0 0 0
( )
( h}
Shinhan Bank 20090213 0 7,910 10,355
Shinhan Bank 20081210 0 1,090 1,643
Shinhan Bank 20081210 0 4,140 6,229
Shinhan Bank 20081212 0 826 1,233
Shinhan Bank 20081212 0 417 626
Shinhan Bank 20081212 0 496 746
Shinhan Bank 20090626 0 801 1,016
0 15,681 21,848
( )
0
)
., %)
« ) « ) (
0.00
( )




0
( %)
(D) (D]
SC 20081030 8,001 4.03| 20081031
2,658 1.00
2,288 1.00
1,265 1.00
592 1.00
542 3.68
15,346
)
967
222
34
27
0
-5,700
-4,450
( )
) « ) ( « ) (
( )
13,390,951 24,351 16,092,897 45,585 65.20

100%(

)

100

100




CIC A 3 SASAC(
) A A
H
26
KOSP1 900
,%)
-36,054 0] -3,817 -31 103 9,317 -30,483
-10,894 32 305 26 80 -654| -11,105
) ( -465 ( -607 ( 1( 413
( 5
( 9,421 ( -478 ( 2 ( 371
( 0
- ( )
1 Class C1
118 0.21 91 0.21
250 0.45 194 0.45
10 0.02 8 0.02
4 0.01 3 0.01
382 296
1 Class A
92 0.21 71 0.21
108 0.25 84 0.25
8 0.02 6 0.02
3 0.01 3 0.01
211 164




( )
1 Class C4
3 0.21 3 0.21
0 0.00 0 0.00
0 0.02 0 0.02
0 0.01 0 0.01
4 3
1 Class Ce
0 0.21 0 0.21
0 0.41 0 0.41
0 0.02 0 0.02
0 0.01 0 0.01
0 0
( %)
1
0.87 1.22
.58 .82
1 Class A
.99 2.01
.00 0.00
1 Class C1
.79 2.83
0.00 0.00
1 Class C4
0.95 0.96
0.00 0.00
1 Class Ce
2.78 2.99
.00 0.00

(Total Expense Ratio)



( 8D
¢ C ) D) € C

HYUNDAI SECS 14,014 35 0.25 6,191 15 0.25 4,005 10 0.25
(45.42) (51.17) (37.79) (42.61) (17.64) (18.35)
10,448 27 4,665 12 0 0
A (33.86) (39.51) 0-26 (28.47) (33.23) 0-26 (0.00) (0.00)

B 3,575 4 0.10 1,009 1 0.10 804 1 0.10

(11.59) (5.22) ' (6.16) (2.78) ) (3.54) (1.47) ]

300 0 314 0 86 0

c (0.97) (0.44) 0-10 (1.92) (0.87) 0-10 (0.38) (0.16) 0-10

b 292 0 0.10 0 0 118 0 0.10
(0.95) (0.43) ' (0.00) (0.00) (0.52) (0.22)
E 258 0 0.10 0 0 0 0
(0.84) (0.38) ' (0.00) (0.00) (0.00) (0.00)
E 234 0 0.10 0 0 0 0
(0.76) (0.34) ' (0.00) (0.00) (0.00) (0.00)
231 0 90 0 24 0

¢ (0.75) (0.34) 0-10 (0.55) (0.25) 0-10 (0.11) (0.04) 0-10
199 0 83 0 14 0

: (0.65) (0.29) 0-10 (0.51) (0.23) 0-10 (0.06) (0.03) 0-10
154 0 114 0 190 0

' (0.50) (0.22) 0-10 (0.70) (0.31) 0-10 (0.84) (0.35) 0-10
149 0 0 0 107 0

J (0.48) (0.22) 0-10 (0.00) (0.00) (0.47) (0.20) 0-10
145 0 38 0 128 0

) (0.47) (0.21) 0-10 (0.23) (0.11) 0-10 (0.56) (0.23) 0-10

L 124 0 0.10 83 0 0.10 395 0 0.10
(0.40) (0.18) | (0.51) (0.23) ] (1.74) (0.72)
117 0 36 0 0 0
M (0.38) (0.17) 0-10 (0.22) (0.10) 0-10 (0.00) (0.00)
N 111 0 0.10 0 0 0 0
(0.36) (0.16) ) (0.00) (0.00) (0.00) (0.00)
96 0 77 0 0 0
© (0.31) (0.14) 0-10 (0.47) (0.21) 0-10 (0.00) (0.00)
95 0 507 1 19 0

P (0.31) (0.14) 0-10 (3.09) (1.39) 0-10 (0.08) (0.04) 0-10
9 91 0 0.10 0 0 0 0
(0.30) (0.13) ' (0.00) (0.00) (0.00) (0.00)
R 74 0 0.10 0 0 0 0
(0.24) (0.11) (0.00) (0.00) (0.00) (0.00)
65 0 45 0 250 0

S (0.21) (0.09) 0-10 (0.28) (0.12) 0-10 (1.10) (0.46) 0-10
31 0 0 0 85 0

T (0.10) (0.05) 0-10 (0.00) (0.00) (0.37) (0.16) 0-10
20 0 0 0 6 0

v (0.06) (0.03) 0-10 (0.00) (0.00) (0.03) (0.01) 0-10
v 17 0 0.10 0 0 0 0
(0.06) (0.03) (0.00) (0.00) (0.00) (0.00)
14 0 363 0 32 0

W (0.05) (0.02) 0-10 (2.21) (1.00) 0-10 (0.14) (0.06) 0-10

B1 0 0 0 0 139 0 0.10
(0.00) (0.00) (0.00) (0.00) (0.61) (0.26)

v 0 0 0 0 13 0 0.10
(0.00) (0.00) (0.00) (0.00) (0.06) (0.02)

2 0 0 1,991 5 0.26 15,746 41 0.26
(0.00) (0.00) (12.15) (14.24) ' (69.38) (74.78)
0 0 229 0 0 0
A8 (0.00) (0.00) (1.40) (0.63) 0-10 (0.00) (0.00)




( »%)
) C ) ) C ) € C )
o 0 0 170 0 0.10 0 0
(0.00) (0.00) (1.04) (0.47) ' (0.00) (0.00)
y 0 0 0 0 341 1 0.25
(0.00) (0.00) (0.00) (0.00) (1.50) (1.56) '
BO 0 0 45 0 0.25 195 0 0.25
(0.00) (0.00) (0.27) (0.31) (0.86) (0.89)
- 0 0 91 0 0.10 0 0
(0.00) (0.00) (0.55) (0.25) ' (0.00) (0.00)
- 0 0 72 0 0.10 0 0
(0.00) (0.00) (0.44) (0.20) ' (0.00) (0.00)
o4 0 0 170 0 0.10 0 0
(0.00) (0.00) (1.04) (0.47) ' (0.00) (0.00)
( »%)
) C ) C € C O
. 0 0 256 1 0 0
Seourtios ong (100.00)| (@oo.00)|  ®?°|  (0.00) (0.00)
Kong) Limited
0 0 0 0 268 1
A (0.00) (0.00) (100.00) |  (100.00) 0.26
( )
) C ) C € C
7.
( )
(
8. (




( )
10.
121 1
() HSBC
/
1.3
2.2
2.3
2.5
2.6
2.7
2.8
1 Class A : ),
, , ( ).
1 Class C1 : , ,
),
1 Class C4 : CJ
1 Class Ce :




